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WEATHER.

Western Oregon—Partly clondy
with probable occasional light
rain along coast and in Northern

o,

Western  Washington—Partly
cloudy with possibly occasional
light rain.

Basteyn Oregon, Washington,
Tdabo—Partly cloudy with prob.
ably occesional light min or
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MR. GARLAND'S OVERTURES.

Be it remembered that the Morning
Astorian, por the Astorian genorally,
bas apy fault to find with Mr. Garland
por the quality of the overtures made
by that gentleman to Lhis communit; ;
and the analysis offered in the Sunday
issue of this paper was not meant to be
indicative of any fault-finding or re.
proach in the premises treatal. We are
simply dssirous of maintaining the
communal record as to its receplion,
and subsequent :ejection, of “hose over
tures as they passed, and the reasons
actuating the two decisions.

What Mr. Garland offered was gool
and scceptabls, and we are gmtaful for
the initis] proposition to us direct; it
was rejedted booause of Mr, Garland's
extraordinary reticence s to his finan-
cial status and that of his syndicate.
It may be among the accepted anomalies
of financiul procedure in the “efface
East” to take the mere, unsupported
word of a perfect stranger in mallers
of half -a-million-dollar import, bat we
of the extreme West are not yet edu-
cited to that point of tolerance; and
no doubt we suffer greatly by our
stupid adherenve to the exaocting method
of sequiring & rational knowledge of our
associates in enterprises of such magni-
tude; but we must abide by the code
thag controls in these cases, for awhile,
&t least, until we shall more easily
recognize the peculiar virtue of “plung-
ing,” or “going it blind” and of “taking
much for granted;” a course of action
that was imperative under the terms
presented by Mr, Garland to our citizens.

H Mr. Garland hes definitely conelud-
ed to establish his steamship lines out
of Portland (and does so) we are glad
on Portland’s sccount, and his, but we
refuse to believe that he has, or will do
this, upon the same basis sougit to be
used in this eity; the people of Portland
are quite as amenable to the essentials
of a big commercial transaction of this
kind, as any on this coast, and if they
are ssslaling lu Liis good venture they
are doing so with ample knowledge of
tho exact rating of the promoter and
the syndimte he stands for.
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“HE STOLE FOUR DOLLARS."

A man by the name of Healey, an
okl and trusted employe of the fed-
eral postal service at Chicago, stole a
letter containing 84, and has admitted
it to the authorities, and now lies in
the city prison awaiting the outcome of
his case. By wiy of extenuation he
pleaded that he was not earning enough
for bis family of 10 children, and that he
took the money to contribute 1o their
necessitics. Strict inquiry reveals the
abeolute truth of his stalements, and
the board of public charities hus taken
over the suffering youngsters as among
its special wards.

But all the same the welght of the
federnl statutes will full on this un-
bappy fathen with all the force and
precision for which they are {amous, and
the integrity of our Unele Samuel’s code
will be maintained {o the last letter,

‘All around this poor man, everywhere
in the great country, therc are thou-
sands of men, high in the publie, and
commercial, confidence of the centers far
which they stand, who have stolen mil.
Yons of money, and wrecked the lives
and fortunes of other thousands who

New Year's Greeting to
the Children

be given to each school boy or girl who
calls during business hours Monday and
Tuesday at the SCANDINAVIAN-
AMERICAN SAVINGS ;MNK.

506-508 Commercial St.
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trusted them, all under guise and guar-
dianship of inspired laws hatched for
the protection of just such thieves; anl
yet the people cannot, aud will not, dia-
criminate and stand out for the instant
and madical amendment of the law; but
continue, passively, and pusillanimously,
to abide the foul injustices of the code
that meshes the little, helpless fry, and
warps conveniently and largely for the
adroit scoundrel with mowy to pay fot
the justice he wants. Of course, the
story is illimitably old and trite, but it
will stand casual repetition, all the same
—_— = = -
NEVADA'S FALSE POSITION,
With less than 150,000 souls homing
within her boundaries, the falsity of
Nevada's attitude as a State in this
Union is conspicuons enough, without
the additional evidence of ber inaptitude
for seli-government so blatantly appar
ent just mow. She should never have
been admitted on the basis that was re
ligiously required of all the other com-
monwealths of the United States and the
egregious blunder is beginning to mag:
nify itself and strike in on the public
sense of justice with potent foree the
farther the history of the Goldfield pro-
ceeds. Perhaps, as a mere expedient for
the safety of the women and children in
that “rotten borough,” the President
had best leave the féderal soldiers then:;
the Btate jtsslf cannot, apparently, do
anything to preserve order, aml human-
ity demands the use of what-ver agency
is at hand to maintain law in a lawless
land. Nevada does not even enjoy the
wild and questionable distinetion that
was once her chiefest glory, in the days
of the “Vigilantes.” the days when Vir-
ginia City, alone, would have sent a
thousand men to Goldfield and wrought
order out of the maddest chaos ill-ad-
vised labor could have achievel. But
all that is past and gone; and the al-
leged State i yet, and ever will be, a
puling dependency on the national sys-
tem of internal defence.
i i
A ROMANCE OF FIGURES.,

The alleged, and sensational, ¢laim of
one Miss Eustaphieve agninst the Eng-
lish government, for an incaleulable sum
of money based upon an alleged loan
made by one of her ancestors to Richard
LI, over 700 years ago, with interest
accrued (and amounting to a billion bil-
lions, more or less), wildly extravagant
as it reads, but serves to point the ever-
lasting moral that there is not mo ey
enough, gold, silver and paper, in all
the world, nor tmpeasure enough un-
stamped by the combined peoples of
civilization, to begin to pay the public
snd private debts of the world, as they
exist and are recognized todny os legiti-
mate and standard obligations, The
whole system of national and inter-
national exchange, is a vast and un-
dependable romance of figures, and per-
haps the only case in which the cole
and rigid qualiby of figures ever entered
the world of romance. Money, and
figures, often are employed, in conjune:
tion with the nobler traits of humanity,
to inspire and enact a grateful romance
of love or largess; but aside from these
instances, and in their elemental groves,
money, nor the figures wherewith it is
ecomputed, ever rise above the sondid
level of unemotional fact, To sce them
harnessed once in g while to the roman-
tie, is o grateful departure from a weari-
some and morhid fundament of fach
altogether too insuperable for most
of us,

COFFEE
You are both judge and
jury for Schilling's Best.

Your grocer returns your monay if you don't
Uke it; we pay him
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embark in new enterprises, however the
eapital fails them and disaster comes,
“For eight vr nine months past there
wore many indications Lhet the loanable
capitol of the worll was noar exhaust-
This result wis ]unllg!ll about not

lon.

{only by the enormous expansion of busi:

tess plants  amd  business  investmend
which could not be readily convertad,
hut also by the waste of capital in ex
travigance of living and by the Spanish
War, the Boer War and the Russia
and Japanese War and in such catn-
trophes as Baltimore and San Franelsoo.

“It came iwpossible for the soundest

milroad s and other rnlﬂprim to borraw
money for new construction on re-Con-
struction, The condition was not con
fined to this country, but extended the
world over and was made manifest in
the countries of Europe even before it
was felt here,  Secondly, the eonclusion
cannot be avolded that the revelations
of irregularities, breaches of trust, stock
jobbing, over-issues of stoek, violation
of laws and lack of rigid state or nation.
al supervision in the mansgement of
some of our largest insurance companies,
railroad companies, traction companiss
and financial corporations, shocked in
vestors and made them withhold w}m{
little loanable capital remained avail-
able, Such disclosures had more efféct
probably gbroad than they had here, be-
canse here, e were able to make dis-
tinctions while there at a remote lis
tance, the revelations created distrust
in onr whole business fahrie
“When, therefore, two or three institu-
tions, banks and trust companies, sup
posed to be solid were found to have
their capital impaired by stock johbing
of their officers, the public were ensily
frightened and the run on banks, hegan,
The question than became not one of
loanable capital, but of actual money
ta be used in the transaction of the day
a very different question, though, of
course, closely related.
“It would seem that our systef oe eur
rency is not armnged =0 as to permit
its volume to be increased temporarily
to counteraet the sudden drain of money
by the hoarding in a panic, It is pro-
bable that the stringency which reached
it height on that dark day of Oct, 24,
might in part have been alleviated had
we had a currency which could auto-
matically enlarge itself to meet the tre-
mendous demand of a day or a week or
a month while public comfidence was be-
ing restored. The national administra-
tion, together with many of the large
capitalists of New York and elsewhere,
put their shoublers under the load snd
by various deviess of an unusual char-
acter, have brought about the present
condition of gradually inereasing confid-
edee,

“The injurious conssquences to follow
from this panic are not likely to be so
long drawn out or to result in such de-
pression as the panic of 1803 or the pan-
ic of 1873 and this for the reason that
the condition of the country makes it
8o much easier to resume business grad-
ually to assumulate capital and to them
renew the enterprises which had to he
abandoned for lack of it, In the fimst
place we have a solid currency with no
suggestion now of a departure from the
gold standard. In 1803 the pressure for
free silver (was on, and the threat of
national repudiation had much to do
with the delay in the return to prosper.
ons times, Our government finances
now are in excellent condition and we
have a larger surplus,  Our farming
communities in the West to-day are not
under the weight of mortgages and of
debt which distreseed them fn 1803 and
1873, They ave prosperous and wealthy,

“Again, the railronds, which make up

f lnrge part of the wealbiv of this coun-

*[enables a total of many billions to

] .
try, are on a much solider foundation
than they wore in 1803, Then many of
them had to be taken into hamds of
volvers and Immense amounts expended
by means of receivers cortiffoatos dis:
Placing and destroying tha value of vest
ol seonrities In order to put the rail

satiafactory In every way,

roads into en income earning condition.
The ruilroads today are in better physl |
cal condition than they have been in
their history, Dut few of them have |
recontly beon bullt into new territory, in
which business has (o be created by in
trodueing a new population,

“Again, the balance of trade I8 with
us.  We were about to setthe for the
hidred millions of gold thay we with-
drew from Europe in onder to meet the
demamd fop money In the markets in
New York, by the excess of our exports
ovbr our Imports Ip the single month of
(lober,

AN these things point to the probabi
lity of & restoration of confidence and
after a proper liquidation and an fndust-
rin] depression of some months, to n re-
sumption of business on a normal basis
“Modern business is conducted on
system of credit which in vormal tinws
increase  the facllity with which the
work of mansfacture, production aml

bargaln prices on articles suitable

The Store of Qualty,

I wish to thank my many friends and acquaintances for thelr
extremely liberal patronage during this joyous Hollday Season, and
I wish to emphasizo the FACT that I ALWAYS stand ready to make
good or exohange anything purchased from mp that does nol prove

Now that the Ohristmas Holldaye are over, and I have had time
to Jook over my stock, 1 will be propared to offer some templing

J. H. SEYMOUR

for New Year's gifta,

466 Commercial 8t., Astorla, Ore.
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sale can bo earried on a thousand fold
beyoisl the limit of earller days, and
ront
ot a very small percentage of aotual
money  passed. Every  manufacturen
every merchant 14, under modern sondi
tioms, depemlent in the succeasful von-
duct of his business upon bank credits
extondsd at regular seasons, The banks
themselves in turn acquire the means of
granting these credits largely from the
money of thelr depositors. And in loan.
ing their deposits, the banks rely on the
improbability that more than a celain
part of the \i!‘puhitn will be called for
at any one time, A lack of publie con
fidence in the banks creates a common
desire among Jepositors to  withdraw
their money, The fright which selees
the erelitor, the depositor and lends him
to hoand his money, apreads like wild-
fire und I8 as unreasoning and unreason-
able s the spirit of o mob. A run on
the bank ensues, The banks then eall
on their debtors anmd the tremendous
structure depending upon credit tumibles,
Meantime men properly  count
themaelves as milionaires, who are hon-
wst, oo servative, solid bulnessmen, al-
wayd responding to thelr obligations
find themselves as helpless under such
u finanolal entaclysm as they would be
in an earthquake.

“Gradually reason resumes ita sway,
but the injury to eredit and the blow
which has been struck at the normal
business progress has been more or less
pemanent, Values have shrunk, plans
for new amd inereased business entor.
prises must be abandoned and liguidation
take place. The businessmen who have
to stamnd the strain who have semn their
fondest hopes crushed nad have only
been able to_come through the eriala
with the greatest effort and most sub.
stagtinl financial loss, are naturaly sore
and deprassed,  They believe, and genor:
ally they wre right, that this disaster
has dome npon them withouy fault of
theirs. It is unjust to them. No matter
how many symptoms of the
troubles there may bave boen, punica
always come with a shock, nnd » tre
inendous surprise and  disappointment,
And handly is the panie over but u lieree
discussion nrises na Lo the canse of its
coming. But varions motives, editors
and publie speakers rush to the front to

who

coming

fusten upon something or someons the
responsibility Jor what has happened.
It is entirely natural that in the condi-
tion of mind, in which the suffering
business men are left by the great
strain and trial, such suggestions should
roceive marked attention and that the

gont can be fixed, the more pleasure it
gives the vietima of the catastrope,
This mental attitude of the business
oommunity which I have described as
likely to be found after every financial
panie 45 clearly present today. 'The
economic and political bistory of the
last four years gives its mportance, be:
couse it offers to certain elements in
the business and political communipy
an excoptional opportunity. Let me in-
vite your allention to more history. It
is that of a glant struggle belween Lhe
national administration and  certain
powerful combinations in the financial
world, These combinations for lack a
better name are called “Trusts.” They
engaged in different lines of manufue
tures . and production by assembling
large amounts of eapital into one masa
in o particular line of Lusiness managed

legnl methods of duress, to exalude®com-
petition nml monopolize the trade. They
beenae the dictators to great railroads,
hawever powerful, and by threatening a
withdmwal o° patronage, secured un:
lawful and diseriminating rebates, great:
ly inenasing their profits and still more
completely suppressing competition,

“The ngents and sympathizers and de-
fenders of the trusts and other innocent
but misteken, now rush forward to
place the blame of the present condi-

Just recelved the 1008

spent and recelved,

1908 Tide Tables

Government tide tablea

Weo bave a full line of 1008 diaries; start the new yoar right by
keoping a full aceount of all your dolngs and aleo correet necount of oash

MUBIO

E. A. HIGGINS CO.,

BOOKS

STATIONERY

by artful and ekilully devised but il 5,

(RON AND BRASS FOUNDERS

Up-to-Date Baw Mill Machinery):

18th and Franklin Ave

J60W BAT BRASS & IRON WORKS

ASTORIA, OREGON

LAND AND MARINE ENCINEERS

Frompt altention gives o al, repalr work

Tol. Main 01

Sherman Transter

HENRY SHERMAN, Masager

Co.

PARKER HOUSE

l'lntc'h-hlnqm
Free Coach to the Houss

Bar and Billard Room
for Commercial Men

Good Sample Rooms on Qround Fleor

H, B. PARKER, E. P. PARKER,
Propristor, Manager,
Astoria Oregon
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FOR SALE AT THE

Astoria Hardware Co.,

more definitely the personality a scape |

1f earnestnoss of purpose, coupled with gkill, experience and modern

Then the DISSTON “COUGAR SAW™ will continue as the ST,

ARD by which the mecits of all other saws are judged,

113 12th St.

TIME CARD
Astoria & Columbia River R. R. Co.

Effective, Monday, September g, 19os—Pacific Time,
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Nos. 28 and 28 run from Astorls to Cla Beach via Ft.
rung from Portland to Astorla ani Clatsop direct, No. 24 runs from
Portland to Astorls only. No. 80 runs from Astorie to Clatsop
Noa. 21, 25 and 20 run via Ft. Stevens. No. 23 runs from
Astorlg and Portland direct, Additiona: train will be run from Astorls to
i‘m ::d return o:.ﬂnnd‘zl.'tsﬂn; A-t:ds 11:80 & m., arrf
Traing marked * run dally; + Telm:;h-:ffcfm:" ST A
OONNECTIO! all trans-continental lnes. At Go
with Nortnern Mﬂamﬂuy(h At Astorla with steamers for San Fran
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